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Missoula Redevelopment Agency- FY25 Financial Statement Presentation
Presented by Janeen Hathcock
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Agenda

Financial Statement Audit

Internal Control & Compliance Report

Letter to Governance
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Independent auditor’s report

• Clean “unmodified” opinion
• The best you can receive

• First page of the opinion
• Indicates what was audited – 1st paragraph
• Opinions – 2nd paragraph
• Basis for Opinions – 3rd paragraph
• Emphasis of a Matter – 4th paragraph

• 2nd page of the opinion
• Management’s responsibilities
• Auditor’s responsibilities
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Independent auditor’s report 

• End of the Second Page and Third Page of the opinion
• Other Matters

• Required Supplementary Information (unaudited)
• Management’s Discussion & Analysis

• Pension Schedules

• Other Information (in-relation to opinion)
• Combining Statements

• Other reporting required by GAAS
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Schedule of net position
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Changes in net position
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Significant note disclosures

Commitments 
Note 5

Retirement 
Plans Note 6

OPEB Note 7
Risk 

Management 
Note 9
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Results

No Findings Noted Regarding State of Montana Compliance. State of 
Montana 
Compliance
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Upcoming GASB implementations

GASB No. Statement
New Dates: Reporting 
Periods Ending  6/30

GASB-103 Financial Reporting Model Improvements 2026

GASB-104 Disclosures of Certain Capital Assets 2026

GASB-105 Subsequent Events 2027
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Internal control & 
Compliance report
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Report on financial statement internal controls

Government Auditing Standards require us 
to consider internal controls for planning 

and performing our audit and communicate 
any significant deficiencies or material 

weaknesses in internal controls that were 
identified during our audit

We did not identify any deficiencies in 
internal controls. 
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Communication with governance 

We complied with professional standards, including all ethical requirements.

Significant Estimates.

The financial statements include sensitive disclosures because of their importance to 
users of the financial statements.

No corrected or uncorrected misstatements noted during our audit. 

There were no disagreements or significant difficulties with management.
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eidebailly.com

Thank you
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Janeen Hathcock
jhathcock@eidebailly.com
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